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Disclaimer

This document has been prepared by Shougang Fushan Resources Group Limited (abbreviated as “Shougang Resources”

or the “Company”) for the sole purpose of briefing by the Company, and copying and delivery to others are strictly

prohibited. Since the dissemination of this document within the jurisdiction of various countries might be subject to local

laws, any individuals who will receive this document shall have a clear understanding of and comply with such laws and

regulations. The information contained in this document has not been verified independently. There are no explicit or

implied representations or warranties as regards the fairness, accuracy, integrity or correctness of the information contained

in the document. This document is not intended to provide a complete or comprehensive analysis of the financial or trading

position of the Company or its prospects. Therefore, any individuals who will receive this document shall be aware they

shall not rely on the contents of this document. The information and opinions provided in this document is up to date as at

the date of this briefing session and might be subject to changes in the future in respect of which no further notice will be

issued. The Company and its affiliated companies, advisors or representatives disclaim any liability whatsoever for any loss

howsoever arising from using this document or its contents or from other aspects of this document (whether this is caused

by negligence or other reasons
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43 HK cents

per share
Annual Dividend

80%
Dividend Payout Ratio

17% 
Dividend Yield
（closing price of 23 March 2023)

High Shareholder Returns

Solid Strides and Record Breaking Achievements Again

2022

8,215 million HKD

Revenue

▲ 16%

2,715 million HKD

Attributable Profit

▲ 7%
53.75 HK cents

Basic EPS

3.23 times
Current Ratio

▲ 20%

64%
Gross Margin

▲ 2pts



Profits per tonne Raised significantly
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901 

1,063 

2021 2022

(HKD/tonne)

Net Profit per Sales tonne*

▲ 18%

* Excluding the impact of exchange gains / losses

⚫ Net profit per clean coking coal tonne in 2022 has raised by 18% YoY 



3.17 3.31 

0.13 0.01

2021 2022

Clean Coking Coal Sales Volume

Self-produced Clean Coking Coal Purchased Clean Coking Coal

5.17 5.25 

3.20 3.23 

2021 2022

Raw and Clean Coking Coal Output

Raw Coking Coal Clean Coking Coal

Raw Coking Coal Reach Approved Capacity
Self-produced Clean Coking Coal Sales Increase YoY
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⚫ Realize safe production records in 2022, production and sales slightly increased, with the raw coking coal 

output reached its annual approved capacity

⚫ The clean coking coal washing yield stabilized with self-produced clean coking coal sales volume increased

▲ 2%

▲ 1%

(million tonnes) (million tonnes)

▲ 4%



Market Prices Fluctuate at a High Level
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⚫ The market price of coking coal raised 

first and fell after, and the annual average 

price has hit a record high

⚫ Company’s integrated average selling 

price (including VAT) of clean coking 

coal in 2022 was 2,402 yuan/tonne, an 

increase of 19%, outperforming the 

benchmark 4# clean coking coal

(RMB/tonne)
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Benchmark vs Company's Clean Coking Coal Integrated Average Price 

Liulin 4# Clean Coking Coal FOR Price (incl. VAT) Liulin 9# Clean Coking Coal FOR Price (incl. VAT)

2019 Company Clean Coking Coal Average Price (incl. VAT) 2020 Company Clean Coking Coal Average Price (incl. VAT)

2021 Company Clean Coking Coal Average Price (incl. VAT) 2022 Company Clean Coking Coal Average Price (incl. VAT)

2,402

2,019

1,226
1,078



50 50

2021 2022
Processing Cost for Clean Coking Coal

(incl. Depreciation)

Improve Quality and Efficiency
Strictly Control Costs
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*Exclude one-off additional amortisation of relocation and reconstruction costs for village located in 

Xingwu Coal Mine amounting to 168 million RMB

⚫ The unit raw coking coal production cost increased by 2%

YoY, net of the resource tax and other levies, mainly due to:

- Increasing material consumption by “110 operation

approach” and 4# residual coal mining etc. (but

improve mine value)

- Further rising costs of safety and environmental

protection

⚫ Shougang Resources still improves quality and efficiency

through multiple channels, strictly controls costs, resulting

in slight increase of unit raw coking coal production costs

295 302 

84 102 

2021 2022

Unit Raw Coking Coal Production Cost*

Resource Tax and Other VAT related Levies Production Cost (incl. D&A)

Unit Processing Cost for Clean Coking Coal

(RMB/tonne)

(RMB/tonne)

7% 7%

2021 2022

Period Expenses Ratio

▲ 2%



46%

12%

8%

5%

3%

26%

Shougang Group

Taiyuan Iron & Steel

Benxi Iron & Steel

Hongan Coking

Jinze Coal & Coking

Others

Stable Guarantee Customer
Share Operating Results with Shareholders 
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Consolidate Customers

Optimized Coal Wash

Sell on Demand

7.5 8

15

9

32

28

2020 2021 2022

Dividend and Dividend Payout 
(HK cents/ Share)

Interim Dividend Final Dividend

80% 80% 80%

Based on 

Sales Revenue



Promote Smart Transformation 
Improve Green Mining Level
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Build a Green Mine

Promoting Smart Green Mining

Low concentration

gas generation project

Coal mine sewage desliming system Raw coal belt automatic adjustment cleaner

Dedicated to

Green Technology Innovation

Coal preparation plant comprehensive management 

and control platform construction
New main ventilator operation 

indication

Smart mining equipment
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2
2年

Focus on ESG management
Promote Sustainable Development and Fulfill Social Responsibilities

10

Strict Production 

Safety Management

Casualty Accidents

0
FY 2022

Multiple Measures aimed at Energy 

Conservation and Carbon Reduction

116 99 82

2020 2021 2022

Total Water Consumption
(’0000 cubic meters)

Work Together to Fight against COVID-19

Since 2020, the Sulphur Dioxide and Soot of

three coal mine in production have been 

keeping –

0 Emission
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Results are Well Recognized
Maintain the Green Style of the Mine

Improve Employee Cohesion

Regular Staff Training

Promote the reform of the construction of 

industrial workers in the new era

Become one of the pilot units for the reform 

of industrial workers in Luliang

Employees got

“May 1st Labor Medal of Luliang”

Also recommended to

"May 1st Labor Medal of Shanxi Province"

Mining team was recommended by Luliang to

apply for the "Shanxi Province Worker Pioneer"

Establish employee innovation studio

Promoting employee innovation and obtaining 

18 national patents



Investor/Media Enquiry 

Tel: +852 2586 0839

Email: ir@shougang-resources.com.hk

23 March 2023
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